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it from the charge of duty. Where the commuta-
tion of the duty has been made a condition of the
sale or mortgage, the application to commute will
generally be granted, so that the property may be
freed in the hands of the purchaser or mortgagee.
When the commutation has been agreed to, the
necessary forms ("No. 20" in duplicate for Estate
Duty, "No. 19" in duplicate for Succession Duty,
and the ordinary forms for Legacy Duty) are sup-
plied to the parties.

Of Estate Duty

(a) Commutation of Estate Duty.

Section 12 of the Finance Act, 1894, provides
that "the Commissioners, in their discretion, upon
application by a person entitled to an interest in
expectancy, may commute the Estate Duty which
would or might, but for the commutation, become
payable in respect of such interest for a certain
sum to be presently paid, and for determining that
sum shall cause a present value to be set upon such
duty, regard being had to the contingencies affect-
ing the liability to and rate and amount of such
duty, and interest being reckoned at 3 per cent;
and on the receipt of such sum they shall give
a certificate of discharge accordingly/'

This section applies also to the commutation of
Settlement Estate Duty.

Whether Estate or Succession Duty to be Commuted

The question whether the proper duty to com-
mute is Estate or Succession Duty in respect of real